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Government Auditing Standards
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Citizens

Board of Commissioners

Clerk to the Board
County Attorney

County Manager Tax

General Government: Cultural and Recreational:
Administration Parks and Recreation
Public Relations Library
Board of Elections Dare County Center
Finance Thomas A. Baum Senior Center

Purchasing Transportation
Human Resources Youth Services

Insurance
General Services Environmental Protection:

Information Technology Administration
Register of Deeds Sanitation
Facilities Maintenance Recycling
Grounds Maintenance C & D Landfill

Landfill Dirt Pit
Public Safety: Transfer Sites

Sheriff Wastewater Treatment Plants
Jail Mosquito Control
Communications Fleet Maintenance

Court Facilities
Emergency Medical Services Education:

Emergency Medical Helicopter Board of Education
Emergency Management College of the Albemarle

Fire Marshal
Animal Shelter Airport

Economic and Physical Development: Water:
Planning Hatteras Water System

Oregon Inlet & Waterways Commission Joseph "Mac" Midgett Water Plant
Soil and Water Conservation District North Water Plant

Cooperative Extension Skyco Water Plant
Water Distribution System

Health and Human Services: Stumpy Point Water and Sewer System
Health
Social Services Legend:

Veteran Services Elected
Mental Health Appointed

Additional Board
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Dare County, North Carolina  

  
 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
Year Ended June 30, 2019 

Management’s Discussion and Analysis 

Financial Highlights 

net position .

o

o
o

unassigned fund balance

o
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Overview of the Financial Statements 

Required Components of Annual Financial Report 

Figure 1 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 Basic Financial Statements 

Government-wide Financial Statements

Fund Financial Statements

notes
supplemental information

Government-wide Financial Statements  

statement of net position

statement of activities

(governmental activities)
(business-type activities)

primary government

component units
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
Fund Financial Statements 

Governmental funds governmental activities

modified accrual accounting.

combining statements

Enterprise funds
business-type activities

Internal service funds

governmental activities

combining statements
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Government-Wide Financial Analysis 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Dare County’s Net Position 

Figure 2  
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Dare County Changes in Net Position  
Figure 3 
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o
o
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

unassigned fund balance
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

o
o
o
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Dare County’s Net Capital Assets 
Figure 4 

Economic Factors and Next Year’s Budgets and Rates 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Budget Highlights for the Fiscal Year Ending June 30, 2020 
 

o
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
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Discretely Presented Component Units 

45



Component units which do not appear in the combined financial statements 

Government-wide Statements:

governmental business-type activities
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Fund Financial Statements:
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Government-wide, Proprietary, and Fiduciary Fund Financial Statements

Governmental Fund Financial Statements.
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Useful Life 

Useful Life

Useful Life

Useful Life

Deferred Outflows of Resources

Deferred Inflow of Resources

51



Non-spendable Fund Balance

Restricted Fund Balance – 
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Committed Fund Balance 

Assigned Fund Balance

Unassigned Fund Balance
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Interest Rate Risk.

Credit Risk.

Custodial Credit Risk.

Concentration of Credit Risk.

Other Post-employment Benefit Fund.
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Component Units
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 RP-2014 Total Data Set for Healthy Annuitants Mortality Table
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Separation Allowance
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Plan Description.

Benefits provided.

Employees Covered by Benefit Terms.

Contributions. 

Investments

80



Actuarial assumptions.

Long-term Expected Rate of Return.

Discount rate.
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Plan Description.

Benefits Provided

Employees Covered by the Benefit Terms.

Contributions

83



Actuarial assumptions and other inputs.
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Plan Description

Benefits Provided. 
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Employees Covered by the Benefit Terms.

Contributions.

Actuarial assumptions and other inputs.
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Plan Description.

Benefits Provided.

Employees Covered by the Benefit Terms.

Contributions
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Accounting for Interest Cost 
Incurred before the end of a Construction Period

Fiduciary Activities

Certain Disclosures Related to Debt, including Direct Borrowings and 
Direct Placements
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Changes in assumptions:
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Determination of Net Revenues Available for Debt Service
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      Law Enforcement Total Contacts

202



      Fire Department Total Contacts

      Medical/Rescue Total Calls

203



      Phone Activity Total Calls
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